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PROPERTY 1818 79TH STREET 901 73RD STREET 7506 5TH AVENUE PORTFOLIO

Block & Lot 6273 / 6 5913 / 1 5941 / 42 --

Lot Size 157.93' x 100.01' 173.99' x 142.29' 21.44' x 109.67' --

Lot SF 15,652 20,976 2,116 38,744

Building Size 100' x 135' 140' x 160' 21.44' x 109.67' --

Upper Floors 100' x 135' 140' x 160' 21.44' x 59' --

Stories 4 4 3 --

Building SF 45,100 56,000 4,296 105,396

Residential Units 54 71 2 127

Commercial Units 1 -- 1 2

Total Units 55 71 3 129

Zoning R5 R6B R6B / C1-3 / BR --

FAR 1.25 2.00 2.00 --

Assessment (‘24/’25) $1,123,200 $1,593,000 $62,642 $2,778,842

Tax Class 2 2 1 --

R.E. Taxes (‘24/’25)    Tentative $140,422 $199,157 $12,582 $352,161

PORTFOLIO OVERVIEW
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1818 79TH STREET 901 73RD STREET 7506 5TH AVENUE



BENSONHURST |  1818 79TH STREET

DYKER HEIGHTS |  901 73RD STREET

BAY RIDGE |  7506 5TH AVENUE

•	 Four-story walk-up, mixed-use building with 54 residential units and 1 
retail unit 

•	 258’ corner frontage located on the corner of 79th Street and 18th 
Avenue 

•	 Building includes a courtyard and offers spacious unit layouts flooded 
with natural light & air 

•	 Unit mix includes (4) 3-BR, (15) 2-BR, (35) 1-BR units and (1) retail

•	 One block from the D train at 79th Street

•	 Four-story walk-up multifamily building with 71 residential units

•	 316’ corner frontage located on the corner of 73rd Street and Fort 
Hamilton Parkway

•	 Building includes a courtyard and offers spacious unit layouts flooded 
with natural light & air 

•	 Unit mix includes (12) 2-BR, (50) 1-BR and (9) studio units

•	 Close proximity to either the N train at Fort Hamilton Parkway station and 
R train at Bay Ridge Avenue station

•	 Four-story walk-up, mixed-use building with 2 residential units over 
ground floor retail

•	 Retail is built full on the ground floor while 2nd and 3rd floors are 
approximately 59’ deep

•	 Unit mix includes (2) 3-BR units and (1) retail unit

•	 Tax Class 1, protects the underlying taxes from increasing significantly

•	 Two blocks to the R train at 77th Street station
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Matthews Real Estate Investment Services Inc. has been exclusively engaged to offer investors the opportunity to acquire 
the equity interest in the managing member of three properties in South Brooklyn.



1818 79TH STREET 901 73RD STREET 7506 5TH AVENUE PORTFOLIO

Gross Annual Income $895,352 $1,074,953 $96,000 $2,066,304

Vacancy & Credit Loss at 3% ($26,861) ($32,249) ($2,880) ($61,989)

Effective Gross Income $868,491 $1,042,704 $93,120 $2,004,315

Less Total Expenses ($404,862) ($536,465) ($37,148) ($978,476)

Net Operating Income $463,629 $506,239 $55,972 $1,025,840

FINANCIAL SUMMARY

1818 79TH STREET

NEIGHBORHOOD MAP

901 73RD STREET

7506 5TH AVENUE
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CONFIDENTIALITY AGREEMENT & DISCLAIMER
This Offering Memorandum contains select information pertaining to the business and affairs of the property owner and its 
tenant for real property located at South Brooklyn Portfolio (“Property”). The Offering Memorandum may not be all-inclusive 
or contain all of the information a prospective purchaser may desire. The information contained in this Offering Memorandum 
is confidential and furnished solely for the purpose of a review by a prospective purchaser of the Property. It is not to be 
used for any other purpose or made available to any other person without the written consent of Seller or Matthews Real 
Estate Investment Services. The material and information in the Offering Memorandum is unverified. Matthews Real Estate 
Investment Services has not made any investigation, and makes no warranty or representation, with respect to square 
footage, income and expenses, the future financial performance of the property, future rent, and real estate value market 
conditions, the condition or financial prospects of any tenant, or the tenants’ plans or intentions to continue to occupy 
space at the property.  All prospective purchasers should conduct their own thorough due diligence investigation of each 
of these areas with the assistance of their accounting, construction, and legal professionals, and seek expert opinions 
regarding volatile market conditions given the unpredictable changes resulting from the continuing COVID-19 pandemic. 
The information is based in part upon information supplied by the Owner and in part upon financial information obtained 
from sources the Owner deems reliable. Neither owner, nor their officers, employees, or real estate agents make any 
representation or warranty, express or implied, as to the accuracy or completeness of this Offering Memorandum, or any of 
its content, and no legal liability is assumed or shall be implied with respect thereto. Prospective purchasers should make 
their own projections and form their own conclusions without reliance upon the material contained herein.    

By acknowledging your receipt of this Offering Memorandum for the Property, you agree: 

1.	 The Offering Memorandum and its contents are confidential; 
2.	 You will hold it and treat it in the strictest of confidence; and  
3.	 You will not, directly or indirectly, disclose or permit anyone else to disclose this Offering Memorandum or its 
contents in any fashion or manner. 

Matthews Real Estate Investment Services is not affiliated with, sponsored by, or endorsed by any commercial tenant or 
lessee in the Offering Memorandum.  The presence of any entity’s name or logo, including any commercial tenant’s name 
or logo, is informational only and does not indicate or suggest any affiliation and/or endorsement of Matthews Real Estate 
Investment Services, the property, or the seller by such entity.

Owner and Matthews Real Estate Investment Services expressly reserve the right, at their sole discretion, to reject any 
and all expressions of interest or offers to purchase the Property and to terminate discussions with any person or entity 
reviewing this Offering Memorandum or making an offer to purchase the Property unless and until a written agreement for 
the purchase and sale of the Property has been fully executed and delivered. 

If you wish not to pursue negotiations leading to the acquisition of the Property or in the future you discontinue such 
negotiations, then you agree to purge all materials relating to this Property including this Offering Memorandum. 

A prospective purchaser’s sole and exclusive rights with respect to this prospective transaction, the Property, or information 
provided herein or in connection with the sale of the Property shall be limited to those expressly provided in an executed 
Purchase Agreement and shall be subject to the terms thereof. In no event shall a prospective purchaser have any other 
claims against Owner or Matthews Real Estate Investment Services or any of their affiliates or any of their respective 
officers, directors, shareholders, owners, employees, or agents for any damages, liability, or causes of action relating to this 
solicitation process or the marketing or sale of the Property. 

This Offering Memorandum shall not be deemed to represent the state of affairs of the Property or constitute an indication 
that there has been no change in the state of affairs of the Property since the date of this Offering Memorandum.


